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The Federal Reserve Board (FRB) regulates required disclosures on private education loans and 
defines certain key terms. The Department of Education (ED) regulates the required disclosures on 
Title IV Aid, HEA loans and private education loans.  
 
The Higher Education Opportunity Act (HEOA) defines: 

 An Institution-affiliated organization is an entity directly or indirectly related to a covered institution 
that recommends, promotes, or endorses education loans. 

 Lender-
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